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Abstract:

Many criticisms were directed to the
traditional model of financial reports
based on financial statements for its
lack of interest in narrative disclosure
- Voluntary - through supporting and
complementary reports to the financial
statements in general and the
management commentary report in
particular. Therefore, its inability to
meet the users need for financial and
non-financial information needed for
making decisions, and evaluating the
company’s financial and operational
performance, so the Recent research
aims to study the impact of the narrative
disclosure of non-financial information
through the management’s commentary
report on the firm value. To achieve this
goal and test the study’s hypotheses, The
researcher relied on a sample consists of
(76) companies listed on the Egyptian
Stock Exchange during the period from
2018 to 2021, and also relied on the Q-
Ratio index to measure the firm value
The study reached to some results, the
mist important result is: there is a
statistically positive significant
relationship between the management
commentary report disclosure and
improving the quality of information,
and consequently enhancing the firm
value.
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